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THE Toronto (Canada) agency of the Hartford Fire In- 
surance Company, Connecticut, has a policy on the prop- 
erty of “I. T.” of Toronto, who is over 100 years of age. 
The insured is from Richmond, Virginia, and in his early 
years saw General Washington and spoke with Thomas 
Jefferson. The annual premium due last August (1883) 
was paid by himself at the office. The agents of the “ old 
Hartford ” will furnish a copy of THE SPECTATOR free for 
one year to any Hartford fire insurance agency company 
which can show an equalrecord, proof to be furnished the 
manager of this journal. 





SYSTEM and originality enter in a most important way 
in the make-up of the successful life agent. One of the 
oldest and best of the solicitors employed in the West by 
one of the great life companies was a dignified old gentle- 
man who would go from office to office and take applica- 
tions from strangers by storm. His method was to enter 
an office, and catching the eye of somebody who struck 
him as a favorable subject, would walk up to him in 
a mysterious manner, and looking him attentively in the 
eyes, say with an expression of earnestness, “ I have come 
to take your life.” Of course the most reserved stranger 
or the busiest of business men could not help becoming 
interested in so important a matter, and the solicitor owed 
many of his policies to this mode of procedure. 


IT is announced in a Boston paper, that because of the 
prominence given to insurance matters by Governor Butler 
in the recent political campaign in that State, the Insur- 
ance Department of Massachusetts will proceed with vigor 
to examine certain companies in the hope of laying bare 
some of that rottennesss in insurance that the Governor 
so recklessly claimed characterized the business. The 
Governor should have had his proofs before he madg his 
charges ; post mortem evidence will be looked upon with 
suspicion. Governor Butler made himself ridiculous by 
his Quixotic raid on insurance, his statements being char- 
acterized by falsehoods both positive and inferential; he 





left the impression on the minds of his hearers that all in- 
surance companies were frauds and their officers knaves. 
If he should now succeed in proving some little insignifi 
cant company to be insolvent, it will not relieve him from 
the odium of recklessly and viciously attacking a system 
of protection that the public cannot do without, and that 
is conducted by as honorable men as can be found in any 
community. Commissioner Tarbox can do better than 
lend himself to any such dirty work as the Governor has, 
as reported, laid out for him—he can resign. He has not 
covered himself with glory as yet in his official position, 
but he has an opportunity to do the State excellent service 
by refusing to be the subservient tool of its unscrupulous 
Executive. From present indications, however, this work 
appears to be congenial to Commissioner Tarbox. 





THE famous Dwight life insurance case still’ occupies 
the attention of the courts, and is likely to at intervals for 
some years tocome. When Colonel Walton Dwight of 
Binghamton, N. Y., died, November 15, 1878, he had insur- 
ance on his life in twenty companies, amounting altogether 
to $420,000. After investigation into the circumstances 
of his last illness, the Equitable Life and the Home insur- 
ance companies paid the policies which they had issued, 
each for $50,000. All of the other companies refused, and 
Anna M. Dwight, widow and executrix, sued to recover 
insurance. Some of the cases were brought in Federal 
courts and some in the State courts. For four of the lat- 
ter a change of venue from Broome to Chenango County 
was secured. The one now being triedis that of Mrs. Dwight 
against the Germania, which company wrote a policy of 
$15,000 on Colonel Dwight’s life, and this is practically a 
test case. Proceedings are watched with interest not only 
by the other litigants, but by insurance men generally. 
It is alleged that Dwight secured insurance fraudulently, 
having for two or three years before these policies were 
issued had a bad cough, spat blood, feared to go in swim- 
ming without an attendant, being intemperate, and was 
otherwise in a worse condition physically than he gave the 
companies to suppose. The manner of death is also in 
question, several physicians testifying that they found marks 
on the neck of the deceased that indicated that he stran- 
gled himself inbed. Another theory put forth is that he is 
not dead, but that the dead body supposed to be his was that 
of another person. There has been a great deal of mys- 
tery about the case from the first, which, it is hoped, the 
present trial will tend to clear up. 





THE situation in fire underwriting is assuming a more 
promising outlook than has been presented for several 
years past. Competition is quite as active as ever, but there 
is a disposition generally manifested to obtain better rates. 
The tariff associations in the cities and the local boards in 
the smaller places have done good work in advancing rates 
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on many classes of risks, and, as a rule, the companies 
work harmoniously in maintaining them. There are, how- 
ever, certain classes of risks that are not rated, and for 
these the scramble is as great as ever. As an_instance of 
the improvement in rates, a company_manager mentioned 
a risk that paid two per cent last year but was renewed a 
few days since at four per cent. If an equitable advance 
was made on all classes of risks there would be a fair pros- 
pect of a profit in the business of fire underwriting during 
the coming year. There is little danger of getting the 
rates too high, or of the companies making too much 
money ; there are so many of them in the field that active 
competition must necessarily follow, and can be relied upon 
to protect the public against extortionate rates. There 
never can be a monopoly established in fire underwriting, 
and without that rates can never be advanced beyond what 
will give a fair profit on the capital and labor employed in 
prosecuting the business. Companies are now content if 
current transactions will yield them as good interest on 
their capital as they could realize from ordinary invest- 
ments, The community is most prosperous when all 
branches of industry are active and profitable, and when 
its capital, brains and labor are properly compensated. It 
is a serious drag upon the people when any extended line 
of business runs behind; it not only discourages those 
engaged in it, but the [demoralization produced is conta- 
gious, and involves other enterprises. The entire business 
community will be better off financially and better satisfied 
in every way when the business of fire insurance is so con- 
ducted that every man whose capital or labor is involved 
in its prosecution is fairly and legitimately compensated. 
This has not been done for several years, and it is pleasing 
to note that there is a gradual improvement being made in 
the situation, and that the future is more promising than 
it has been for some time. 





MUCH has been said and written about the change of 
time that went into effect on the 18th inst. and much mis- 
understanding has resulted in consequence. The fact is, 
the change was made simply in the interests of the rail- 
roads and the traveling public for the purpose of securing 
standard and uniform railroad time. It does not affect 
legal nor scientific time in any manner whatever. The 
new standard for railroads divides the country into five 
arbitrary time divisions, known as the Inter-colonial, 
Eastern, Central, Mountain, and Pacific divisions. For 
the Inter-colonial division, time is taken for the 6oth 
meridian, and for 7% degrees east and 7% degrees west 
of that meridian—15 degrees in all—this time prevails; 
for the Eastern division the time of the 75th meridian is 
taken and extends 7% degrees each way; the g5th 
meridian gives the time for the Central division, the 105th 
for the Mountain, and the 120th for the Pacific division. 
The time of the Eastern division is one hour slower than 
that of the Inter-colonial, and going west one must set his 
watch back one hour for each time division he passes 
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through. At San Francisco the time is just three. hours 
behind that of New York, and four hours behind that of 
the Inter-colonial division. These divisions can be readily 
traced on the map, and it is understood that all railroad 
maps will hereafter have them clearly defined. Although 
this standard has been adopted very generally as ‘local 
time, it is not likely to prove satisfactory, inasmuch as it 
makes an arbitrary time standard where there is a great 
actual difference. The difference in actual time between 
the eastern and western limits of any of these time divis- 
ions is one hour, yet this arbitrary standard takes the time 
in the centre of such division and makes it standard time, 
both feast {and ‘west of the centre, notwithstanding there 
is actually a difference of one hour. As this new standard 
has not been approved by Congress, it is not sanctioned 
by law, and hence actual local time will be recognized in 
any legal controversies in which the element of time is 
material to the issue. All contracts will be governed 
legally by actual local time as heretofore. The new 
standard is simply for railroad convenience, and is neither 
a scientific nor a legal method of recording time. 





ONE of the greatest evils caused by the companies pay- 
ing too liberal commissions for the business is found in the 
premium thus offered to irresponsible adventurers to set up 
in business as agents or brokers. Complaints are frequent 
of “irregularities” perpetrated by men of this class, and 
the companies lose many a dollar in premiums that have 
been collected by them and not paid over. There is no 
good reason why the business of fire underwriting should 
not be conducted on a cash basis; there should be no credit 
extended either to the insured or his representative. There 
are enough responsible agents and brokers to transact all 
the business of the country; men Who have capital at their 
command and are ready to account promptly to the com- 
panies for every policy issued on their orders. The com- 
panies are guilty of injustice to these men and to them- 
selves when they encourage the “ shyster” class, who have 
neither capital nor reputations at stake, and whose sole 
ambition it is to secure the present dollar, utterly regard- 
less of the welfare of the companies. It is these irrespon- 
sible men that have introduced many of the bad practices 
that prevail, and that it is now found so difficult to elimi- 
nate. The Boston Tariff Association is considering the 
practicability of canceling the certificates of those brokers 
who are derelict in their payments, but it seems to us that 
the subject is one for the companies to deal with in their 
individual capacity; if they do not like their customers 
they are not compelled to deal with them. In ordinary 
business, the purchaser who does not pay his bills promptly 
forfeits his credit; but in fire underwriting, the companies 
seen to be fearful that if they do not trust an irresponsible 
broker some rival will, and so get a few dollars’ worth of 
business they might have had if they had been less pru- 
dent. We fail to see what particular value there is to busi- 
ness that is not paid for, This indiscriminate encourage- 
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ment of irresponsible brokers and agents works much in- 
jury to those upright, honorable men who serve the com- 
panies faithfully, and deal with them promptly and squarely 
on a strictly business basis. ..If the companies will refuse 
to issue policies on credit to any one, they will do much to- 
ward getting rid of a class of cheap, impecunious adven- 
turers, whose connection with the business is far from a 
credit to it. 





JUST previous to the retirement of John F. Smyth from 
the office of Insurance Superintendent of this State, he 
concocted a raid on life insurance companies that was so 
outrageous as to excite general indignation, and Mr. Smyth 
retired from office with about as unsavory a reputation as 
he could possibly aspire to. John K. Tarbox, Insurance 
Commissioner of Massachusetts, seems to envy the repu- 
tation achieved by Mr. Smyth, and determined to seek no- 
toriety in a similar manner. During the recent political 
campaign in that State, Governor Butler made many false 
and slanderous statements regarding insurance, both life 
and fire, which were promptly refuted by those interested 
by the publication of facts and figures. In order to bolster 
up the defeated Governor, Commissioner Tarbox now 
comes into the field and endeavors to cast reproach upon 
deserving companies, and the air is filled with reports as to 
what he is going to do. The first victim selected by him 
to operate upon was the Union Mutual Life Insurance 
Companyof Maine. Special examiner Noah A. Plympton 
was despatched to Augusta with a request to Commis- 
sioner Smith of Maine to join in an examination of the 
company. Mr. Smith declined on the ground that he was al- 
ready conducting an examination as required by law, and 
there was no warrant for a joint examination or provision 
for paying the necessary expenses. Plympton telegraphed 
this to Commissioner Tarbox, who replied that Commis- 
sioner Smith’s examination would not be satisfactory to 
him, and directing Plympton to go on with his own inves- 
tigation without delay. At a meeting of the directors of 
the company, it was decided that the Massachusetts De- 
partment could not be permitted to make the examination 
until Commissioner Smith had concluded his. Thereupon 
Plympton retired, and Commissioner Tarbox revoked the 
license of the Union Mutual to do business in the State of 
Massachusetts. The indignity thus offered to the com- 
pany is scarcely greater than the insult to Commissioner 
Smith, and, through him, to the State of Maine, convey- 
ing, as it does, an imputation upon either the capacity or 
honesty of a prominent State officer. The company did 
not object to an examination by the Massachusetts De- 
partment, but did protest against the interference with 
its business that would necessarily result from the prose- 
cution of two examinations at the same time. It was, 
further, an outrage upon the policyholders of the company, 
who would have to foot the bills for this double examina- 
tion. The right of Commissioner Tarbox to examine any 
company is conceded, but the summary and arbitrary 
‘course he has pursued in this instance is fraught with 





danger to the entire insurance fraternity. He has shown 
an utter disregard of all the amenities that should exist 
between State officials, and an entire lack of consideration 
for rights of companies. What company may be selected as 
his next victim is a matter of conjecture. The Union 
Mutual is not the strongest life company in the land, but 
it has maintained a good reputation .for many years, and its 
financial condition, according to the most recent reports, is 
good. President De Witt has devoted himself to improv- 
ing its class of business, and while in so doing he has re- 
duced its volume somewhat, it is generally believed that 
he has bettered its character and materially improved the 
nature of its assets. A despatch from Portland says that, 
so far as Commissioner Smith’s examination has gone, it 
shows the company to be in better condition than it was a 
year ago, and at that time its solvency was unquestioned 
by the authorities of many other States wherein it does busi- 
ness. Commissioner Tarbox, in imitation of the methods 
adopted by the notorious John F. Smyth, has sought to 
cast discredit upon life insurance by his persecution of the 
Union Mutual, but, as in the case of Smyth, he will un- 
doubtedly find that his arbitrary acts will react upon him- 
self. A grosser outrage than this it would have been diffi- 
cult to perpetrate, and that it was premeditated and done 
maliciously is shown by the threats made by Butler and 
his henchmen in thei political speeches. The Massa- 
chusetts Department that has heretofore had the respect 
of the public,will be recognized as a mere part of the political 
machine, at least so long as Mr. Tarbox remains at its 
head. It is fortunate for the insurance fraternity and the 
State of Massachusetts that the defeat of Governor Butler 
gives promise of a speedy change in the head of the Insur- 
ance Department. In our news columns will be found full 
particulars of the raid on the Union Mutual. 








INCREASING FIRE LOSSES. 


\ JE have frequently referred to the fact that the in- 

creased losses by fire are to be anticipated from. 
year to year, for the reason that the principal cities are 
built up with buildings faulty in construction and filled 
with highly inflammable material. It is conceded that the 
building laws that have been enacted in different States are 
far from perfect, but, in addition to inherent defects in 
them, has been added an indifference regarding their en- 
forcement that has been little better than criminal. The 
administration of the Building Department in this city at 
present, under the direction of the Fire Commissioners, is, 
no doubt, thoroughly honest, but it is far from being as 
efficient as it should be, owing to the restrictions imposed 
upon its expenditures, which preclude the employment of 
an adequate corps of inspectors to superintend the erection 
of new buildings. A few years ago the Building Depart- 
ment was notoriously corrupt, and the display of a few 
dollars by a tricky builder to an inspector was sufficient to 
make him blind to any evasions of the law the former might 
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desire to perpetrate. Other cities have suffered equally 
from the mal-administration of building laws, which, while 
not as efficient as they should be, were calculated to im. 
prove the general construction of buildings. Fire under- 
writers are now paying the penalty of their past indifference 
in regard to this matter, as the increasing fire losses of the 
country naturally means increased losses to them. It may 
be said that underwriters have no more interest in prevent- 
ing fire losses than any other class of citizens; that they 
insure property as they find it, charging rates proportionate 
to the hazards to which it is exposed; that it is the duty 
of the public to see that proper laws are enacted and en- 
forced to prevent the reckless destruction of property. 
That is all very well in theory, but the truth of the old say- 
ing, that what is everybody’s business is nobody’s, is exem- 
plified in this case as pointedly as it has been in so many 
others. Underwriters are, above all other classes of citizens, 
interested in fire losses; it is their capital that has to pay 
for the damages inflicted by the flames; itis their busi- 
ness to study the nature of fire hazards, and they are, nat- 
urally, well calculated to suggest remedies for them; it is 
their special business to deal with fire losses, to insure 
against them, and to pay for them; if, from any cause, the 
losses are excessive, the underwriters’ profits on their busi- 
ness become a minus quantity ; it is to their pecuniary in- 
terest that the fire losses of the count¢y should be kept as 
low as possible. In nearly every other line of business we 
find those specially interested therein banded together to 
resist whatever threatens the general welfare, or to enforce 
measures that are calculated to better their condition. 
Legislatures are besieged every session to enact laws for 
the benefit of some classes of business, and often individuals 
are accorded special legislation for the protection of the 
enterprise in which they are engaged. Yet the matters of 
building construction, fire prevention and fire extinction, 
in which every individual is interested—fire underwriters 
as a class more than any other—is permitted to go by de- 
fault. The Building Department has presented to the 
Legislature, two or three winters in succession, a code of 
building laws that was an admitted improvement upon the 
present laws, but no action was taken because of the lack 
of interest manifested. If the fire underwriters would co- 
operate with the officers of the Building Department, not 
only could better and more stringent building laws be se- 
cured, but ample means provided to insure a vigorous en- 
forcement of them. The effects of such laws would not be 
appreciable immediately, but five years hence they would 
be. Had summary measures been adopted ten years ago 
to prevent the erection of unsafe buildings and compelling 
the adoption of proper safeguards to prevent fires, we 
should not now be stampeded every time an alarm sounds 
lest a conflagration was to follow, and the fire losses would 
unquestionably have been far less than they now are. 

The fire.losses have. been steadily increasing for a num- 
ber of years, and the profits of fire underwriting have been 
growing beautifully less correspondingly. While other 
causes have contributed something towards the diminution 
of profits, it is nevertheless true that had the fire losses 





been materially lessened, as they might have been, the 
showing for the companies would have been very different. 
The usual monthly compilation of fire losses given in The 
Chronicle last week shows that the losses for September, 
in the United States and Canada, exceeded those of the 
corresponding month last year by $1,568,725, while the 
losses for nine months exceeded those of the corresponding 
months of last year by $7,970,576. The year 1879 was 
regarded as a disastrous one for the companies, but the 
losses for nine months of 1883 exceed those for the cor- 
responding nine months of 1879 by $7,683,545. We copy 
from The Chronicle the comparative figures*for five years 
for the months of September, and also its comparison of 
nine months’ fires for five years. 


SEPTEMBER FIREs. 





























| 
SEPTEMBER. | 1883. [ 1882. 188 - | 1680. thes 1879. 
| 
ee - i ‘A | | _ 
a oe ee _ 
Aggregate losses ........ 8,662,926 | 7,094,210 | 6  ; 5co | 6, ie 600 | 5, A 100 
Losses to companies. .... 4,496,173 | 3,862,045 | 3,121,700 | 3,412,100 | 2,463,200 
Number of fires ......-.. 1,307 go2 | 788 | 827 831 
| | 
NINE MONTHS’ FiRxs. 
Unitep STATES AND | | 
Pei 1883. | 18s2. | 18s1. 1880. 1879. 
$ | $ 
Aggregate losses ........ 174, 848,445 66 on ee 62 = « 300 |59, m4 000 |67,164,900 
Losses to companies.....|40,348.558 38,303,032 33,770,900 |33,072,500 |38,208,600 
Number of fires.......... 9.965 7,733 | 8,019 | 8 1327 | 9,662 





Absolute accuracy is not claimed for these figures, but 
it is the best data obtainable, and approximately correct. 
A steady increase in the number of fires is shown as well 
as in the value of property destroyed. That the average 
loss per fire has been reduced from $8648 in 1882 to $7511 
speaks volumes for the increased efficiency of the fire de 
partments of the country. The formation of State asso. 
ciations of firemen for the consideration of matters per- 
taining to their calling, has given the firemen renewed 
interest in the fire service and added to their efficiency in 
consequence. Manufacturers of fire apparatus, too, have 
improved their machinery, and inventors of new devices 
for fire extinguishment have been active, so that the fire 
departments have never been so well prepared to combat 
flames as they now are. But any attempt to effectually 
reduce the fire losses must go deeper than the methods 
adopted for fire extinguishment ; it must go to the root of 
the matter and reduce the fire hazard. Underwriters can 
profitably devote their attention to this subject; it is in 
their power to enforce much needed reforms; let them re- 
fuse to insure dangerous property until the elements of 
danger are eliminated therefrom, and propertyowners will 
then have an incentive to adopt proper means of fire pre- 
vention. Underwriters can also secure whatever legisla- 
tion is necessary to obtain better building construction, 
and to compcl the adoption, by owners of existing buildings, 
of proper means whereby the fire hazard attached to their 
property will be reduced to the minimum. Having the 
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power to effect these reforms, it is the duty of fire under- 
writers to do so, and, at the same time, they will find their 
profit in lessening the sums they have to pay annually for 
property recklessly sacrificed to the flames. 











SPECTATOR SURVEYS. 





THE Board of Underwriters is being overrun with so many applica- 
tions to endorse various patent appliances for saving life and prevent- 
ing the spread of fires, that it seems inevitable that if the seal of the 
Board’s approval be put upon any one of them that there will be no end 
of those which will follow. The Board has a standing committee on 
patents and useful devices, to whom all communications on those sub- 
jects are referred, From the variety and character of the devices 
offered to the Board for approval, it might be fairly inferred that the 
members of the committee were educated experts in deciding upon the 
merits of new inventions. The duty of the committee is a delicate one. 
They may err sometimes in deciding adversely upon the meritorious de- 
vices, but in the main they are only able to report that it is inexpedient 
for the Board to take any action. The worst evil in this connection is 
the habit of inventors in obtaining a few endorsements from individual 
underwriters in this city, and then advertising in country papers that 
their inventions have been approved by the Board of Underwriters of 
New York. The moral of it all is that presidents and secretaries 
should be chary in appending their names to any certificates recom- 
mending any inventions whatever. 

* % ie 

THE confusion respec.ing the allowance for the automatic signal 
“ alarm has been remedied by a resolution, declaring that on policies con- 
taining the warrantee clause that the alarm now conforms to the new 
standard of the Board, a deduction of ten cents may be made. On 
all policies covering risks in premises equipped with the automatic on 
the old plan, a deduction of five cents may be made until June 1, 1884, 
after which no allowance can be made for the automatic, unless 
equipped according to the new standard. There was considerable con- 
tusion prior to the foregoing action, some companies declining to make 
any deduction whatever for the old style of automatic, and others allow- 
ing ten cents for the rate. In the meantime changes in the automatic 
equipment are going on as rapidly as circumstances will admit. 


* “ “ 


WE recently asked the president of a tariff company what action was 
being taken to enlarge the scope of the new ratings. We deemed this 
a fair question for reportorial curiosity, but were surprised to receive a 
reply indicating that the proceedings of the Tariff Association are secret, 
and not intended for the public. Truly, this is richness, The best 
place usually to tind out all that is going on in tariff offices is in the office 
of a non-tariff company. It is the habit of the latter to keep posted on 
all the acts of tariff companies, and as it is deemed expedient always to 
put the non-tariffites so they may at least approximate the tariff rates, 
the secrets of the fraternity are not very zealously guarded after all, 
However, when the tariff companies are silly enough to think they are 
doing themselves a service in concealing their proceedings, it is evident 
they need information. 

« * * 

“ RAZOR adjustments ”’ is what a Philadelphian calls those sharp and 
shaving settlements wherein the last cent is whittled off a claim and 
the loser harassed in a variety of ways known to adjusters, until he is 
worried into accepting anything. It is this class of adjustments which 
has called into being a set of fellows who are now called “ adjusters for 
the assured.”” It is only a few years ago that a New York company 
employed one of these “razor chaps” in the adjustment of country 





losses, but it soon became evident that the party was so keen and so 
offensive that he always left a sting behind, and the company invaria- 
bly lost business wherever this man settled a loss claim. In addition, 
it had numerous difficulties, and several times was compelled to employ 
a lawyer to avoid litigation. When the business of an agency which 
paid the company nearly $10,000 per year dwindled down to $2000 as 
the sequence of this adjuster’s visit, the company thought it time to 
stop. He was accordingly dismissed. We mention it now because 
the same party is doing some independent adjusting work in this city, 
and it happens that with every adjustment he undertakes the same old 
habit appears. He is razor-like in handling losses, but we have serious 
doubts if such work is beneficial to the companies. The assured par- 
ties rarely, if ever, get less than their dues, and there is no reason, 
excepting in cases of fraud, why they should. 


+ 


WE are informed that there is a great variation in the claims of losers 
by the fire in 537 Broadway respecting their profits. Inthe Hellman & 
Herrman proofs the committee allowed the profits to be computed at 
seventeen per cent. The clothing losses are not yet settled. Two of 
the parties claim that they made twenty-five per cent, while another 
claims sixteen per cent, and the committees are not disposed to allow 
even the smaller amount. In the interim the companies can wait. 


- 


Our Richmond friend whe argued so bravely against the alleged evils 
of over-insurance last week, will find that in large cities with efficient 
fire departments there is quite as much hardship to the companies in 
insurance below the value of property as for its full amount. In this 
city the companies prefer, as a general thing, to take their chances in 
over-insurance than in short insurance. This is the true reason why 
the co-insurance clause isso much desired. In country districts where 
fire departments are ineffective or unavailable, the idea of the assured 
taking a part of the risk promotes carefulness, but in cities the position 
is changed. In both places the honesty of the parties is assumed. 


= sg < 


WE are informed that the roll of the local board now presents some 
anomalies. Mr. Driggs, president of the Williamsburg City, appears also 
as agent of the Sun of San Francisco. He is entitled to two votes, 
Mr. Henshaw, assistant manager of the Royal, is secretary of the Board, 
and Mr. Beddall, the manager, is also a member. Mr. Williams’s name 
is called as manager of the Fire Insurance Association, and also the 
name of A. P. M. Roome, who is the assistant manager of the same 
company. There may be other doublets—Frame & Hare being respec- 
tively, Frame agent and Hare manager, for instance; but these are all 
our informant can think of to-day. 


THE tariff companies are having a small-sized circus over the branch 
office question. There are some companies whose managers are always 
afraid some other company intends to cheat them, and hence are throw- 
ing up earthworks as a defence against such encroachments, but accord- 
ing to the present appearances nobody is being injured by branch offices 
so long as these offices are being held strictly accountable to the rules 
of the Tariff Association in the same manner as the principals. The 
real drive in this proposal is toward an imaginary evil. It is supposed 
somebody may try to cheat in the disguise of a branch office, and there- 
fore it is necessary to do something. The attempt to regulate the ques- 
tion by legislation calls attention to the easy manner in which the com- 
panies can cheat if they choose, ard the let-alone policy seems the 
wisest. 

THE sugar refinery fire in Jersey City seems to have been admirably 
managed, and furnishes one of the very few examples where a fire in an 
eight-story building has been successfully extinguished with only a par- 
tial loss. The fire will produce a ten to fifteen per cent loss upon an 
insurance of nearly a half-million dollars, and somewhat disturbs the 
sugar refinery averages. With an average rate of two per cent it will 
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take five refinery risks to pay the partial loss of this fire, and if the com- 
panies propose to go on without reforming rates and policies on 
these risks, they are at liberty to do so, but such a course is at vari- 
ance with all their professions and knowledge. 
ae % ® 

A REVISED schedule rating is now pending in the Board of Under- 
writers, proposing to allow five cents off the standard ratings for 
the automatic water sprinkler in cellars when accessible to the fire 
department from the outside. The new parapet wall requirement 


_proposes four feet as the standard. 











CORRESPONDENCE, 


BOSTON. 

The Annual Meeting of the Tariff Association—Underwriters Satisfied ‘with the 
Work of the Year—Putting the Spur to Dilatory Brokers who Neglect to Hand 
Over Premiums Promptly—The Defeat of Governor Butler Satisfactory to Under- 
writers—Proposed Reform in the Fire Department. 


[FRoM OUR OWN CORRESPONDENT. |] 

The annual. meeting of the Boston Tariff Association, which was held 
on the 13th inst., went off with that smoothness which characterizes the 
workings of most successful organizations. It is only when jealousies 
and dissatisfactions are aroused, that combinations are found forming 
themselves for the purpose of changing the established policy of an 
organization. Just now all of the members are well contented with the 
way in which the Tariff Association in this city has performed its first 
year’s work. It has done much more than any onecould have anticipated 
when it was first formed, and has also performed its work with an absence 
of friction unparalleled in the history of board work in Boston. The only 
thing to be apprehensivé about is the possibility that the success that has 
served the underwriters so well in the past, will encourage them to under- 
take in the future more than they can wisely perform. There are among 
the Boston underwriters a number who are desirous of seeing the Board 
which has been, formed continue its existence through a series of years, 
but this it is likely to fail to do if it carries its recently found power to an 
extreme. At the annual meeting Samuel Appleton, the President of the 
Manufacturers Insurance Company, was elected President for the ensuing 
year, taking the place of Albert Bowker of the North American, who has 
done a year’s good service. With this exce,tion, very few changes in the 
organization were made. 

The Committee on Brokers ‘has under consideration a plan for prevent- 
ing those brokers who are notoriously slow in the payment of their pre- 
miums, from obtaining the benefit of the regulations prepared by the 
Tariff Association. That is to say, it is proposed to revoke the certificate 
granted by the Association, if a broker does not pay his commission by 
the middle of the month following that in which the risk was written. 
The law of the State now gives to the agents and company officers a large 
degree of control overa broker. After he has collected premiums from 
the assured, he cannot keep these in his possession more than one month 
without rendering himself liable to an indictment for larceny. But the 
statement is made that, one way oranother, two months or more often pass 
by before the company receives its premiums, and that if broRers felt that 
this neglect on their part would be productive of the revocation of their 
certificates, they would be pretty certain to pay for their policies within a 
reasonable time. There are advantages in this plan, but at the same time 
it is doubtful whether the brokers’ agreement, as it is called, can safely 
be loaded down with too many restrictions. It may become so cumber- 
some as to be useless, and hence it may be prudent to let well enough 
alone. : 

The defeat of Governor Butler has been eminently satisfactory to almost 
all of our underwriters, not that they were specially afraid of an attack 
upon their respective companies, but the disposition shown by his Excel- 
lency to make a political machine out of the Insurance Department, and 
to work it for all it was worth, was not calculated to inspire in the minds 
of insurance men a belief that they woyld receive at the State House fair 





and just treatment. Mr. Tarbox will probably retain his place as 
Commissioner, unless it can be shown that certain of his examinations 
were made for interested motives. If he can succeed under Governor 
Robinson in developing any weak points in the insurance administration 
of Massachusetts, his work will be heartily welcomed by the very large 
number who believe that in the past State supervision has been of pre- 
cious little service. 

The Fire Commissioners of this city recommended some time ago that 
the call companies in the suburban districts should be changed into per. 
manent companies, having seven or eight men each, the change involving 
an increase of expense of about $60,000 per annum. This measure has 
received the warm suppog of the Boston fire underwriters, who have 
signed a petition in its favor. It is, however, opposed by a number of the 
political workers in the city Council, who think to gain a little capital by 
asserting that the change will involve dismissing some hundred or more 
old firemen from the force. Asa matter of fact, they have enlarged the 
number of discharges that are to be made, for where it is possible to co 
so, and the men are not over forty years of age, the Commissioners pro- 
pose to appoint in the permanent companies the men who have previously 
served in the call companies. Mr, O'Brian, the Democratic candidate for 
Mayor, and the present Chairman of the Board of Aldermen, is a strong 
advocate of this measure, and as the Citizens’ candidate is likely to be 
equally interested, the plan ought to succeed. 

Geo, A. Curtis, the President of the Eliot Insurance Company, has 
been for a number of weeks past in very bad health, and it is feared that 
he will not again be able to a'tend to office work. Mr. Curtis is one of 
the oldest underwriters in Boston, and his company, although a small 
one, has been so conducted as to make it exceedingly profitable to its 
stockholders. 

The Tariff Association has taken up the work of rating apartment 
houses, and there is some reason to think that in a few weeks morea 
sufficient number of the members will be found favorable to the scheme 
to make suitable minimum rates upon brick and stone dwellings and their 
contents. 


Boston, November 17, 1883. act 








NEWS OF THE WEEK. 





A Massachusetts Outrage. 


Much indignation has been expressed in life insurance circles during the 
past week over the arbitrary and outrageous manner in which the Massa 
chusetts Insurance Commissioner has treated the Union Mutual Life 
Insurance Company of Portland, Me. The result has been that the Com- 
missioner has revoked the license of that company to do business in 
Massachusetts. The proceedings leading up to this summary action, 
triefly recited, arg as follows : 

On the morning of the 13th instant Special Examiner Noah A. Plymp- 
ton appeared in Augusta with a letter from Commissioner Tarbox, invit- 
ing Commissioner Smith of Maine to join him in an examination of the 
Union Mutual, Mr, Smith informed the Massachusetts emissary that he 
himself was then engaged in examining the company, though, for the time 
being, the examination was in suspense, owing to the absence of Presi- 
dent DeWitt, and that, under the circumstances, he should be obliged {jo 
decline Mr. Tarbox's invitation until he ,had consulted the company’s 
officers, inasmuch as the Maine law does not provide for the payment of 
such joint examination, and he was_unwilling to be responsible for it. 

Mr. Plympton returned to Boston the next day, but immediately came 
back to Portland and presented to President DeWitt, who had returned 
meantime, the following letter : 


INSURANCE DEPARTMENT, 
33 PEMBERTON sqQ., BOSTON, November 15, 1883. 
Mr. Noah A. Plympton, Esy.: 

DEAR S1R—I have considered your communication of yesterday, informing me 
of your interview with Commissioner of Insurance Smith of Maine, touching an ex- 
amination of the Union Mutual Life Insurance Company of that State. My infer- 
ence is that an examination om the plan proposed by Commissioner Smith would not 
be satisfactory to me and, therefore, I request you to proceed without delay to ex- 
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amine the company and its aftairs, financial and other, and that the examination be 
thorough. Should it be found advisable to appraise the company’s real estate in 
fee or mortgage, I wish the valuation made by appraisers selected by this depart- 
ment, and not by persons selected by the company’s officers without conference 
and approval. I am very truly yours, 

Joun K. TARBOX, /nsurance Commissioner. 


This letter is one of the most astonishing cases of official discourtesy, 
on the part of the commissioner of one State to that of another on record, 
and it is regarded as showing pretty well the animus of the whole transac- 
tion. President DeWitt, on hearing Mr. Plympton, made him in writing 
the followed reply: 


PORTLAND, November 16, 1883. 
N. A. Plympton, Esq.: 

DEAR Si1r—Referring to your letter of instructions from the Hon. John K. Tar- 
box, Insurance Commissioner of Massachusetts, in relation to an examination of the 
Union Mutual Life Insurance Company by you, I have to say that the company is 
now under examination by the honorable Commissioner of Maine, which has been 
temporarily suspended on account of my absence, but is expected to proceed at 
once, and I cannot comply with or deny your request until I confer with the Maine 
Commissioner, nor until our board of directors can act therein. I would call a 
special meeting of the board, but as its regular stated monthly meeting occurs next 
Monday evening, a special meeting cannot be held earlier than that time. 1 will ap- 
prise the Hon, Mr. Tarbox of the action of the board as early as Wednesday next. 

Yours respectfully, 
(Sign: d) Joun E, DEWITT, President. 

Mr. Plympton remained in Portland to await the action of the directors 
at their meeting, which was held Monday night. The action of this meet- 
ing took che form of the following letter: 


UNION MUTUAL LIFE INSURANCE COMPANY, 
PORTLAND, ME., November 19, 1883. , 
The Hon. Fohn K. Tarbox, Commissioner of Insurance for the Commonwealth of 
Massachusetts : 

S1r—As s ated to your representative, N. A. Plympton, on Friday last, your request 
to examine this company at once was presented to our board of directors at a meet- 
ing held this evening, and the board by a unanimous vote instructed me to say that 
this company does not refuse an examination by you, but it is now under the ex- 
amination by the Commissioner of Maine required by law, and he is disinclined to 
have you join him in his examination; yours, therefore, must be ‘deferred until he 
has finished. 

So far as we are concerned, it will be the aim of this company that this examina- 
tion shall be made as diligently and faithfully as it can be made. Of course you 
will not be called upon to adopt it either in whole or in part, except so far as you 
may see fit. You will be promptly informed when it is completed. 

Yours, Joun E, DEWITT, President. 


As the company could not be persuaded to change its decision, Mr. 
Piympton returned to Boston, and Commissioner Tarbox at once revoked 
the Union Mutual’s license to do business in the State of Massachusetts. 

President DeWitt has issued the following card to the public: 

UNION MUTUAL LIFE INSURANCE ee | 
PORTLAND, ME., November 21, 1883. 

To THE PuBLIc—The investigation now in progress by the honorable Insurance 
Commissioners of Maine will demonstrate beyond question that the Union Mutual 
Life Insurance Company of Maine is sound to the core, and ble to pay all its 
obligations, as it has never failed to do during the thirty-five years of its existence ; 
that it has been successfully and honestly managed, and that all statements deroga- 
tory to its character are untrue and baseless. The directors of the Union Mutual 
Life Insurance Company have not refused to allow it to be examined by any insur- 
ance department aided by any men it may select. The revocation of our license 
by the insurance commission of Massachusetts to do business in that State will, 
when the whole truth appears, do us no injury. 

(Signed) Joun E. DEWITT, President. 

The Union Mutual Life Insurance Company was organized in 1849, and 
its age and inexhaustive resources cannot be disregarded by the life in- 
suring public when seeking a trustworthy and lasting company in which 
to put their money and their faith. The career of the company, especially 
since it was intrusted to the eminent management of John E. De Witt, 
the present president, several years ago, has attracted the attention of its 


many friends, including alist of over 14,000\policyholders,who have watched © 


with gratification the progress made by the institution under the guidance 
of a master life insurance mind. Since Mr. De Witt’s accession he bas 
been most persistent in following out a plan of economy, lopping off incum- 
brances here and there and using his knowledge in financiering to good 
adyantage. The results are clearly shown in the following figures, show- 





ing the growth in the surplus of the company in the time in which he has 
been in charge, and a most significant reduction in the expense account ; 
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Meanwhile the efficieucy of the company has been fully maintained. The 
general revival in the life insurance business was promptly taken advan- 
tage of, and the Union Mutual Life is known to-day as a sound, enterprising 
company furnishing the best insurance at the most reasonable prices, and 
commands the full confidence of all who have dealings with it. The pre- 
mium receipts of the company last year were $722,341 ; the total income, 
$1,059,789 ; and the payments to policyholders were $785,555. The sol- 
vency and professional beneficence of the company are equally maintained 
by the official figures, showing that for many years it has paid out more 
money to policyholders than it has received from them and yet the surplus 
of the company has continued to increase yearly. The assets by last 
official report, at the beginning of 1883, amounted to $6,272,970, and there 
seems to be no question that the company is abundantly able to meet its 
present liabilities and possesses a substantial surplus over and above all 
its responsibilities. , 

The arbitrary action'taken by Commissioner Tarbox regarding this com- 
pany is calculated to cause trouble between the Massachusetts and 
Maine Insurance Departments. A despatch to The Boston Herald,published 
Friday, referred as follows tothe company and the two departments: 


PORTLAND, ME,, November 22, 1883. 

The affairs of the Union Mutual Life Insurance Company are undergoing a 
searching examination by State Insurance Commissioner Smith, and the true con- 
dition will be reported by him whether good or bad. Up to the present time the 
examination shows a better condition than at one year ago. The opinion is gain- 
ing ground that the proposed examination by the Insurance Department of Massa- 
chusetts was at the instance of Governor Butler, and was prompted by malice. The 
action of the Massachusetts Insurance Department, in attempting to co-operate with 
the Maine Commissioner in his examination when he had declined a joint examina- 
tion, is generally regarded as insulting to the Maine commission. It is not unlikely 
that hereafter the certificates of the Massachusetts Department will not be received 
as formerly in the State, but that independent valuations will be made in the future 
by the Commissioner of Maine. ' 

Commenting on the arbitrary action of the Massachusetts Department, The 
Boston Advertiser says: “ The solvency of the company, or its ability to 
satisfy the Massachusetts law, is not now the question. The whole matter 
lies in a single brief sentence. Mr. Tarbox ordered the company to turn 
over its papers and books to Mr. Plympton, when these books and papers. 
were undergoing examination by the Maine Commissioner; the company 
could not comply, but did not refuse, and Mr. Tarbox cut off the company 
from Massachusetts business. Our officious Commissioner proceeded 
from the very beginning as though he meantto havetrouble. His original 
orders implied suspicion of the company’s real estate investments, His 
dealings with the Maine Commissioner were discourteous, and inevitably 
created ill-feeling. His final order to Mr. Plympton to proceed with the 
examination was an insult both to the Commissioner and to the company, 
The law of Maine requiring an examination is as binding and as much en- 
titled to respect as is the laws of Massachusetts. Did Mr. Tarbox think 
that his law was of such supreme force that the company was under an 
obljgation to withdraw its papers from the Maine Commissioner in order 
to comply with it? The urgency and haste with which he pressed his de- 
mand add to the suspicion with which the whole affair must be regarded,” 





The End of a Famous Case. 
Tue celebrated case of Alexander Mead against David S. Husted, which 
has occupied the attention of the Superior Court of Fairfield County and 
the Supreme Court of Errors of Connecticut for much of the time during 
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four years, was decided recently in favor of the plaintiff, to whom $5000 
damages were awarded. Mr. Mead is a florist, whose gardens in Green- 
which cover two hundred acres, and whose business isin New York. Mr. 
Husted, the defendant, owns many acres of the finest farming land in 
Connecticut. He and Mr. Mead have been neighbors for many years, 
and are both past middle age. Ten years ago, and for a long time prior 
to that date, they were bosom friends. Their estates adjoin each other. 
It was when Horace Greeley ran for President that the two cronies first 
quarreled. The estrangement which followed lasted about six months. 
Then there was a reconciliation, but it was not long before they were on 
bad termsagain. A trifling business transaction, in which charges ot bad 
faith came from both sides, was the cause of their trouble. No reconcili- 
ation followed this rupture of their friendly relations. They carried their 
war with them everywhere, and the breach widened daily. Both men 
were members and officers of the Congregational Church. For many 
years their families had sat in adjoining pews, but they now took other sit- 
tings as far from each other as possible. In the summer of 1865 Husted’s 
house was burned. He applied to the Glen’s Falls Company for the in- 
surance. The company declined to pay it, and insinuated that he prob- 
ably knew more than he was willing to tell about the origin of the fire. 
One of the insurance men happened ty mention Mead’s name, and Hus- 
ted immediately jumped to the conclusion that accusations from Mead 
had prompted the company’s action. In the following October Mead’s 
large barn was destroyed. Everything in it, including five valuable 
horses and a number of blooded cows, was lost. There was conclusive 
evidence of incendiarism. Half-burned matches and oiled rags were 
found in a field close by. The loss was covered by insurance, which was 
promptly paid. Mr. Mead built a new barn, and within a few months it, 
too, was burned. Then another barn was erected, and it was soon in 
ashes also. Each time the insurance companies paid their losses, but 
when the fourth barn was erected they declined to issue a policy, and it 
still remains uninjured. Mr. Mead at last publicly declared that he be- 
lieved that Husted was guilty of the barn burning, and he decided to sue 
Husted for damages. A dozen high-priced lawyers came into the case, 
and three trials were had without decisive results, the juries disagreeing. 
At the last trial Mr. Mead testified that he was convinced that Husted had 
fired the barns out of revenge. He had never personally heard Husted 
threaten him, but he knew several persons who had heard such threats. 
John H. Green, a colored man, who had been employed by both men, 
testified that he had heard Husted say he proposed to “get square” with 
Mead. After the burning of the second barn he had heard Husted say he 
was “getting square” very rapidly. Once, when the burned barns was 
the conversation, Husted gave Green to understand—so Green said—that 
he had burned the barns. Green expressed surprise that Husted should 
carry revenge so far, when Husted exclaimed passionately; ‘‘ By ——, 
no barn shall stand on that spot.” ‘‘ How did you get there and back to 
your farm without leaving any tracks?” asked Green. ‘‘—— the tracks,” 
said Husted, ‘‘I got there.” 





The Chicago Local Board Imbroglio. 


IN our issue of last week we gave the particulars of the recent action of 
the Chicago Local Board regarding the agency of W. G. McCormick & 
Co., which firm have made the following reply : 


CHICAGO, ILL., November 21, 1883. 
Thos. Goodman, President, T. A. Bowden, Secretary, and the members of the Chicago 

Board of Underwriters : 

GENTLEMEN—We notice in the newspapers of this city that your ‘‘ Board” 
unanimously resolved to discontinue business with our firm—either to accept or 
give business. This action, it is alleged, is based upon a charge that we have been 
in the habit of dividing commissions with our customers, and, by so doing, securing 
control of large lines of insurance. We feel that your body has done us a great in- 
justice. We are accused, tried and condemned, without being able to defehd our- 
selves er even know we were accused. Had you notified us of the accusation and 
permitted us to meet our accusers face to face and summon witnesses to defend 
ourselves, we could have shown that we were innocent of the charge for which you 
condemn us. Unjust as such a proceeding appears to us, the publication of 
your action is even worse, and we now respectfully call upon you for the specific 
charges, names of accusers, and permission to appear and defend ourselves; and 
we think we can fully demonstrate that the charges are false and your action unjust 
and damaging. Respectfully, W. G. McCormick & Co. 


We received a call last week from James A. Miller, of the firmof W, G, 
McCormick & Co, of Chicago, and he said ; 








“‘T wish you would state in THE SPECTATOR that Mr. Charles W. Drew said to 
me that the action of the Board was based on the fact that the Turner Casing Com. 
pany and S. Oppenheimer & Co. turned thvir lines of insurance over to me. These 
letters will show you how that came about.” 

Mr, Miller then exhibited a letter which read as follows: 

CHICAGO, October 25, 1883, 
Messrs. R. S. Critchell & Co.: 

DEAR Sirs—Please have the enclosed policy extended to November 15, 1883, and 
oblige Yours truly, TURNER CASING Co, 

Accompanying which was an expiration notice which the Turner Cas- 
ing Co. had received trom R. S. Critchell & Co. notifying them that policy 
No. 91,688 in the Enterprize Insurance Company of Cincinnati, covering 
$1000 on machinery, would expire November 1. This letter was returned 
to the writers, with the following written on the lower half of the sheet: 

’ CuIcaGo, October 2/, 1883, 
Turner Casing Co.: 

GENTS—It will not pay us to bother with this. Yours truly, 

R. S. CRITCHELL & Co. 

Mr. Miller also showed us a letter which read as foliows : 

CHICAGO, November 20, 1883. 
Messrs. W. G. McCormick & Co., Chicago, Ill. 

GEN TLEMEN—As requested by you, we herewith state that we have never received 
from you «ny commissions or rebates on any insurance engaged by you for us or 
the Turner Casing Co. except such rebates as were authorized by the Chicago 
Board of Underwriters or the Insurance Exchange, Should you have any need to 
show this letter to anybody we have no objection to make, and beg to state in addi- 
tion that Messrs. R. S. Critchell & Co. have to blame themselves for the loss of 
our lines, as we must have such agents as will attend to our business, whether 
small or large, and who do not act as they did in their letter of October 27, which 
we herewith hand you to use as best you think. 

Yours respectfully, S. OPPENHEIMER & Co. 
TURNER CASING Co. 

In answer to the charge of his dividing commissions with the patrons of 
the firm, Mr. Miller exhibited a paper, of which the following is a true 
copy : 

To whom it may concern: 

We, the undersigned patrons of the firm of W. G. McCormick & Co., hereby 
certify that said firm have paid us no commissions or rebates on our insurance ex- 
cept such rebates as were authorized by the Chicago Board of Underwriters or the 
Underwriters Exchange. 


CHICAGO, November 21, 1883. 


THE ALLERTON PACKING Co. 

HATELY Bros. 

Geo. D. BALDWIN & Co. 

FOWLER Bros. 

ANGLO-AMERICAN PACKING & PROVISION Co. 

THORNE & Co. 

N. K. FAIRBANKS & Co. 

W. H. SILBERHORN. 

GEORGE W. HiGceins & Co. 

FAIRBANK CANNING Co. 

MorAN & HEALY. 

Our Chicago correspondent writes that the Board will probably meet 

in the present week to take action on the communication addressed to 
them by McCormick & Co, 





Hazardous Hunter's Point. 


WE call the attention of the readers, and particularly of the Mayor and 
the Fire Commissioners, to an article reprinted in another column, from 


Tue Specrator of New York, relative to the alleged ‘‘ practically unin-- 


surable” condition of property in Hunter’s Point. There is nothing in 
the article that is not already well known to the careful observer in this 
city, but its publication, and especially at this time, serves to direct at- 
tention to a dangerous condition of things, and we hope the Mayor and 
the Fire Commissioners will prove equal to the occasion, There are cer- 
tain steps that should be taken at once, in this connection, by the city gov- 
ernment, and one of them is the immediate reorganization of the Fire De- 
partment, and the placing of it in charge of some one able to maintain the 
proper and necessary discipline. At present, asawhole, the department 
is nothing but a disorganized mob. This may be regarded as a harsh 
opinion, but it is true nevertheless, and may be proved by observing the 
conduct of the men at a fire. Some of the companies, to their credit be it 
stated, always work like beavers. Many of the members of the depart- 
ment habitually exert themselyes at fires like Trojans in the fight, but the 
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genera! results are bad, because there is no directing head, no discipline, 
It is a case of ‘‘ each one for himself, and the devil take the 
hindmost.” The sooner the department is reorganized the better for the 


no cohesion. 





British Fire Companies. 


Tue following table from The Finance Chronicle and Insurance Circular, shows the revenue and distursements for the year 18% of fifty-four British 
fire offices, with index of their financial position. 


firemen, taxpayers and the propertyowners, 
article in THe SPECTATOR as directing attention to this and cognate sub- 
jects.—Long Island City Courter. 


We therefore welcome the 






















































































Funds at Interest, Dividends or| Funds at Capit al 
oe oy Net Fees, etc. Expenses Amount to |End of Year, p we a 
NAME OF COMPANY. Year, - | Premiums | Less income \ Losses Paid.| of Man- | Commission. Prefit Exclusive Ad ied as 
clusive of Received. Vax,Bad agement, and of Pp, he aud 
Capital. Debts, etc. Account. Capital. wfts. 
TARIFF OFFICES.* & 4 L Fs £ £ £ £ £ 
Alliance (L).........--.ccccccecccccccccccsccces 576,184 253,976 46,193 120,554 41,109 33,915 82,500 508,275 550,000 
10,000 
BN (adocdccsccsvcesveccccsccsscescdcenessosce 181,316 91,580 13,630 61,087 13,596 10,944 23,104 ; 167,795 144,000 
Caledonian (1.)..ccrcccccsccccscccvicedvegecece 213.704 65,666 11,746 41,919 12,384 9,061 14,000 213,752 50,000 
CO GE MMIORE (1)... occ cc occscccesccccessve 30.355 5,821 1,337 936 2,080 398 210 33,889 40,000 
City Of London... ccccccccccccsoscccccccessccese 70,019 254,065 ,600 185 477 25,848 60,492 jane 60,868 200,000 
Commercial Union (L. M.)..--......-2-eeeeeee 551,360 750.443 17,741 588,607 85,125 nett 8 6 essence 515,960 250,000 
COUMY -cccccsccccccccccvccccescccorcsccevccese 180,000 218,131 24,517 104,145 56,0905 | eww eee 20,000 241,508 320,000 
Bepox and Saflolke..: cc cccvcccovecss eileen init 120,121 20,622 3,656 17,182 2,671 2,143 16,724 115,658 2,0c0 
Fire Insurance Association............++++++000+ 82,500 224,472 4 144,423 43.351 36,337 5,000 572 200,000 
I, 
Glasgow and London.......... paahiicatsinkcenbieteulin | sbesehen 85,890 925 | } 32,089 14,007 13,416 419 28,254 58,665 
5,000 | 
SEER, oo osu cavis ssdseuttevenesanteeann 25,154 70,030 6,231 { 46,105 16,165 TE,30B | = tees 33,642 50,000 
SNEED cccusn seers sss sewdaseenenenesdeds 470,625 312,795 £7,595 234,901 41,143 51,569 60,000 453,401 1,000 000 
Imperial. ....ccccccccsesscccccccccccccccccccoccs 758,790 677,068 58,098 440,581 195,500 | wwe ees 84,000 767,815 700,000 
Ml ckcecenddcegeeccccccsccsecesscssoonssonwee 184,851 61,132 11,605 36 449 5,009 10,334 20,200 185,595 IOI,000 
Lancashire (L)...-.-----.--2eeeeeeeeeseeeerenes 400,716 624,156 25,874 459.763 % 93.924 40,500 379,863 270,000 
OT ee a errr es ee 2 ome onanes EIR 5 eoeces 
a hath dbinapde san ecesebaeeneaeeny eed 167,518 100,985 11,129 34,093 19,329 10,986 41,250 173 699 125,000 
SD SD GEN i pivcavesadesensoucieevnrenseiee 79,081 38,021 4,890 17,999 6,118 5,270 20,000 72,605 6: ,oco 
waste sede pees 84.591 
SEE ciehecctekeestcecsabank wade sbhecwines 3,290 165,965 3,187 135,229 45,708 ED: .. céesis 39,123 200,000 
London Assurance Corporation (lL. M.).....-.... 415,854 304,628 15,439 185,834 47,805 48,606 | 23,054 430,624 £48,275 
London and Lancashire..........+++--+++.-+000- 232,919 490,001 18,975 343,152 65,286 78,515 9,260 245,682 105,200 
London and Northwestern ........---.....seeeee 1,194 33,921 2,182 25,803 4,756 Sa. §— eeseas 195 61,840 
LOREON GE THOVUNIIED, ...<. csccceccsesscccccccce] sececoen 136, 108 3770 61,366 28,925 Ese 22,826 100,000 
Liverpool and London and Globe (L)..-.........] 1,667,063 1,171,572 134,310 751,813 171,751 180,978 | 171,205 | 1,697,198 245,640 
Manchester and London. .............csesecesee 6,765 10,114 1,168 7,845 1,483 1,766 | esas 6,953 20,000 
I ine usta t dacentedecccssensretesi esis 90,002 241,184 6,189 196,385 16,716 | 68,409 2,500 53.303 100,000 
Midland Counties..ccc.....sccccccceseccescoces 36,522 19,490 2,578 10,501 5,611 | 2.491 5,500 34.403 32,500 
Praticnel OF TSCIAWE (hohe cnc. osce. eccsccccccceses 99,997 88,545 7,248 72,691 7,496 | 17,129 9.555 79,920 100,000 
National Fire Corporation, ............ceeeeeee-s 3,308 15,826 2,783 10,724 6,706 | 2,802 | 3,019 I, 75.476 
EE EE CI SESE 1,298,496 | 1,086,567 65 524 677.563 167,494 | 150,868 ,000 t.sigiie §500,c0> 
TEM. caus 6 obese hues au auesubewendens 809,697 460, 126 57,054 334 185 771305 61,497 75,000 778 890 300,00 
re rrr 13.574 12,935 5,913 0,109 2,115 946 7,929 15,320 121,984 
Dk nk a ivan eames ab tans beaabaaour 741,074 707,871 43.825 496,3C0 200. ©0+-e 70,580 725,290 71.919 
GOGO LD )icccccescccccncescccetSbusscosasssceee 357 739 560, 336 30,511 449, 90,310 | 941740 18,004 310,600 180,035 
ee rt en rrp 1,766,540 944.265 86,248 616,445 128,863 452,107 120,644 | 1,794,904 280.545 
Royal Exchange (L.. M.).....--...esesecccecsees 251.636 135,342 9,357 127,490 | 24,308 | 14,992 51 636 177.907 688,220 
Royal Farmers (L.).........sscccccccevevvcosece 132,422 36,864 S.945 17,493 6,490 | 3,877 14.592 | 136,779 72,603 
Scottish Imperial (L).....---ccccccccccsvescececs 35,573 125.756 2,031 IOI,32I 20,533 27,597 2,500 | 11,410 50.000 
: ; aa neeeres eer hoe AR ee ee Ben, eer) rg ee 2,000 | 98 604 60,0 0 
Scottish Provincial (L)..........-+eeee.eeee weece 121,158 40,932 8,764 22,831 6.737 | 5,487 17,105 | ’ 
Scottish Union and National (L).....- 202,512 197.924 20,561 118,857 29,395 | 24,257 45.211 203,276 282,571 
Shropshire and N. Wales......-.-------++----+++ II,790 7,212 2,125 2,915 1,227 973 3,889 12,123 51,852 
Union (L).~-.------+ 010-0220 eeeeeT eee ee scene cee 726, 334 56,804 34.596 18,823 13.419 5.433 33,000 747.060 30 000 
West of England (L)............ceccecccccccees 741399 94,795 7.950 67,525 13,880 | 11.90 6,500 97,335 210,000 
WORMS (12) cncceccccccecvccccecesseccosvceses 221,859 60,589 11,293 35.765 7,887 | 6,92 18,000 225,162 50,000 
Totals, Tariff Offices .....cccc.scccccccccces 13,405,006 | 11,066,513 920,971 7,458,268 1,850,274 1,495,999 1,236,590 | 13,351,359 8,734,275 
NoON-TARIFF OFFICES. 
i TNE ocidedsiscstsocersscescatounaaal 33,991 10,900 1,564 20,089 1,003 ape re SEO 25,363 2,854 
Brighton and Sussex..........cccccseccceccccces!  — eoeees 1,262 370 120 752 OE Senses 597 11,590 
| 140 
Building Society and General............-- 1,292 2,500 202 ; Pe 637 463 272 2,638 6,223 
BIND 5s 0 5 55.5000 sdeds oven ten doses dca stneesee 61,109 43 516 6,344 41,728 4.364 6,484 7,022 St.g7t 52.667 
PEED. cnccsciccccndesscsicdeacecsdel §, cmexpe 490 1. = ecseve 31,564 8,125 2, t8,762 GBT | senses 
Millers’ dnd General... ccvccsccescoccsscvcescecs 1,621 36,176 642 eee 4,302 BOGEn \ sueeee 3 27,254 
PE bodes sched vocesensodtscdecesesaneunses 140.991 115,538 4,928 ,008 8,726 21,877 8,082 142,765 | «+e 
EE DOIN, «0.0054 es bonekss4bseeunwaneull 2,022 I, 538 53 478 shine Saal 625 3,092 5.797 
PONT 6 005 00.0089 6 000500050 cececesesseccous 18,851 146,142 “33 125,531 | 7 eo 4.233 21,912 201,993 
PEE cewccccnctuscesesctecesvbesoosensacel essaes 716 : 237 4 CES hee 1,572 14,586 
Wesleyan Methodist. : .........cccccccccesscocee 12,745 3,937 483 2,003 | 123 63 14,181 1,250 
Totals Non-Tariff Offices. .........--++00.... 272,622 408,866 | 21,958 331,566 95,115 40,015 059 207,690 324 214 
Totals Tarift Offices as above..........-.... 13,405,006 | 11,066,513 920,971 7,458,258 1,850,274 1,495.990 1.236 £90 | 13,351,359 | 8,734,275 
Whole Ascertained Business.........--e02..+0+. 13,677,627 | 11,475,379 | 942,928 | 7,789 834 | 1,945,389 I 536,014 1,265,649 | 3.559.049 9,058,429 
v4 i] 








*Those marked (L, M.) transact life or marine insurance business. 


life claims. 


t The “‘ General Accumulated Fund "’ of the Hand-in-Hand amounts to £1,670,130, which is liable for both fire and 
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Temperance and Longevity. 

Dr. B. W. RIcHARDsON, at the British Association, has been urging, from 
the experience of life assurance offices, the value of abstinence from strong 
drink as a means of prolonging human life and reducing the premiums 
for life insurance. Such statements are not new, but they are very inter- 
esting. They will have to be based on a longer and larger experience be- 
fore any very positive conclusions can be drawn from them ; but, taken 
in connection with the’ higher premiums exacted of publicans and their 
early deaths, they show temperance to great advantage. As one of the 
speakers in the discussion observed, it is difficult to know how the offices 
guarantee the abstinence of those whom they insure. There is a consider- 
able temptation to fraud in offering a premium of twenty per cent less to 
teetotalers. We do not in any way wish to imply doubt as to the advan- 
tages of the strictest temperance. We are constantly expressing our con- 
viction that many people who regard themselves as moderate drinkers are 
unconsciously laying the foundations of disease. But we want strict facts 
on both sides, believing that there is a great amount of drinking due to 
ignorance, and that there are numbers of persons to be reached by intelli- 
gent and moderate statements who cannot be converted by sensational 
ones.—Lancet. 








MERE MENTION. 


—William G. Harrison, president of the Baltimore Fire Insurance Com- 
pany, died on Sunday of last week, aged 82 years. 

—The death of George A. Curtis, president of the Eliot Insurance 
Company, ends a useful life. He died at the age of 72 years. 

—A son of the late Dwight R. Smith, Charles D. Smith, has been made 
a special agent of the Springfield Fire and Marine Insurance Company. 

—Charles R. Griffin was arrested last week at Leominster, Mass., for 
the second time, on a charge of getting money from Milo Hildreth under 
false representations. 

—Fire underwriters in Canada are looking into the workings of ‘‘ The 
Union” with a view to having a similar organization put in motion on the 
other side of the line, 


—A. H. Darrow of Chicago has been appointed second agent of the | 


American Insurance Company of Newark, with authority to issue policies 
on risks outside of the business district. 


—The Inter-State Accident Association at Chicago gave notice of its 
dissolution as a mutual benefit association, and reincorporated under the 
same, name as an accident insurance company, under the new State law,, 
last week. 


—A press dispatch on November 22 from Genoa, Italy, says: ‘‘The 
Couriere Mercantile (newspaper) asserts that two large importers of 
American cotton found quantities of matches in bales, evidently placed 
there with incendiary intent. 

—The Insurance Post and Remembrancer is a new insurance periodical 
started in London. The editor is an old hand at insurance journalism. 
The Insurance Post, as we shall call it, is racy and readable, and presents 
a good appearance typographically. 

—New compacts have lately been put in operation at Cedar Rapids and 
Marion, w.ti Henry Bennett as manager; La Crosse and Winona with R. 
B. Bassford as manager ; and Muskegon and Grand Haven under C. C. 
Griswold, manager of the Grand Rapids comyact. 


—At Scranton, Pa., the agency of the Fidelity and Casualiy Company 
has been changed from C, L. Rice & Co. to H. M. Walton, who has been 
appointed district agent for that locality. Mr. Walton’s office is with N. 
H. Shafer, the former partner of C. L. Rice, but who separated from him 
in July last. 

—The name of the Board of Fire Underwriters of San Francisco has 
been changed to the Board of Fire Underwriters of the Pacific. The fol- 
lowing official notice has been issued: ‘‘ The Board of Fire Underwriters 
of San Francisco was organized in January, 1861, and from that date to 
tae present time, by virtue of the provisions of its constitution, has act- 


ed as a supervisory board over local boards, that have been organized in ; 
the States and Territories of the Pacific coast where no local boards exist, ‘ 


Inasmuch as many insurance companies have thought that this Board 
was a local board for San Francisco only, at its last regular meeting its 
name was changed to the Board of Fire Underwriters ot the Pacific, in 
order that its title might indicate more clearly the extent of the field over 
which it exercises jurisdiction.” 

—A firebug of Lynchburg, Va., Harrison Crews, a negro baker, in the 
employ of the Norvell House, has been arrested on the charge of firing the 
stables. He confesses to twelve various incendiary fires which had oc- 
curred within three months. Crews implicates no one else and assigns 
no cause for the the crime. 


—On November 1, the district agencies of the Mutual Benefit Life In. 
surance Company at Detroit and Grand Rapids were consolidated into 
one agency for the entire State, and Martin I. Whitman was appointed to 
be State agent for Michigan. The State agency office of the company is 
at 93 Griswold street, Detroit (with A. G. Lindsay). 

—The first of the 1884 calendars to reach us is that of the Providence- 
Washington of Providence. It is a small, neat and convenient affair, well 
adapted forthe desk. It has a fine engraved head of Washington, sur- 
rounded with ornamental work, with the name of the company underneath 
standing out in bold relief. We could find good use for two or three more 
of them. 

—Ten prominent underwriters of Terre Haute, representing nearly all 
the best agencies there, protest against the introduction of the compact 
system. They claim that rates at Terre Haute are adequate in general. 
Following are the agents that have signed a testimonial to this effect: 
Luther G. Hager, B. F. Havens, Riddle, Hamilton & Co., Boudinot & 
Bigelow, T. A. Nantz, C. W. Ross, J. D. Early, J. C. Reichert, Frank 
Smith. 


—Speaking of the fire at Hamburg, N. Y., The Erie County Inde- 
pendent says: ‘“ The appliances of the Hamburg firemen were good for 
nothing, and, however willing and prompt were our noble braves, yet they 
could only carry water in buckets up a bank one hundred feet high out of 
Eighteen-mile creek, or receive the buckets and distribute the fluid where 
it would do the most good. Better facilities are needed, and our citizens 
will undoubtedly take prompt action and obtain the most approved appli- 
ances.” 

—Col. Charles H. Moore, the present efficient Superintendent of Insur- 
ance in Ohio, is a Republican, appointed under a Republican administra- 
tion, and so, notwithstanding his continued fitness for the office, in view 
of the recent Democratic victory in the State, Mr. Moore will have to go 
probably when his term of office expires in June. Joseph H. Wright, the 
former Superintendent, and who made a very good man for the head of 
the Insurance Department, is thought to be a desirable candidate, and in 
the interest of the insurance profession we should like to see the Governor 
nominate him. 


—It is stated that Governor-elect Robinson of Massachusetts will have 
something important to say in his inaugural address on the subject of in- 
surance, which will reflect sharply upon the manner in which that depart- 
ment has been carried on during the past year.by the Commissioner. It is 
understood that the statement that the Insurance Department under the 
former Commissioner has been corrupt will be denied. It is reported that 
ihe will state that the department examinations will be continued and con- 


- ducted as demanded by law,-and that the companies will be assured that 


ithey need have no fear of being butchered at any time for political pur- 
jposes. 

—A decision has been rendered in the United States Circuit Court at 
!Des Moines, Iowa, against the stockholders of the Lamar Insurance Com- 
jpany of Chicago. The case was brought to compel the stockholders of the 
ecompany who had not paid up their stock in full to reimburse persons in- 
ssured for losses at the fire of 1871. The defence was that the Lamar Com- 
pany had transferred its business to the Peoples Insurance Conpany of 
‘San Francisco. The losses amounted to $500,000, of which the Peoples 
“Company paid in the neighborhood of $400,000. The Court holds that 
tthe original stockholders in the Lamar Company are liable for the full 
samount necessary to reimburse the complainants, This only affects the 
-stockholders who had not paid up for their stock in full. 


—The present Commissioner, Mr. Tarbox, was not responsible for the 
qharges made against the former administration ; he did not make them, 





“hence he cannot be held responsible for not sustaining them. The absurd- 


ity of making them appears when, after six months’ search, it transpires 
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that, apart from a technical violation of the law regarding examinations 
of home companies and the possible over-confidence in a plate glass com- 
dany, not an iota of official dereliction in a former administration has 
been found, or if found, it has not been given to the public. All this is 
a singular commentary on the ingenuousness of the persons who made 
the charges.—- Zhe Boston Commercial Bulletin. 

—In the Dwight life insurance trial last week at Norwich, Conn., Dr. 
John Swinburne, Mayor of Albany, a physician of standing, t. stified: 
“‘At the request of Professor Porter I went to Binghamton to attend the 
autopsy upon what purported to be the body of Col. Dwight. On Novem- 
ber 18, 1878, I made the autopsy, in company with Drs. Burr and Dela- 
field, in a rear building of the Spaulding House. The body weighed 250 
pounds, and looked healthy. I had grave doubts about it’s being Dwight’s 
body. The organs generally showed congestion. I was also present at 
the coroner’s inquest, in April, 1879. The body was exhumed, and the 
various organs were re-examined, and portions removed for microscopic 
examination. In my opinion it was not a natural death. It is my judg- 
ment that death resulted from strangulation with a rope. I have grave 
doubts about its being the body of Dwight.” 

—We quote the following from The Commercial Bulletin, New York: 
“Our Paris contemporary, Za Patrie, inits issue of October 23,explains the 
omission of its usual screed against the New York and the Equitable Life 
Companies, on the grouvud that the previous day was a holiday—no paper 
being issued—and promises to return to the fray the following weck, when 
it hopes to hear from its insurance correspondent in New York. It ap- 
pears that the two slandered companies recalcitrated by a communication 
replying to (and proving the falsehood of) The Patrie’s allegations, and so 
that paper sent to this country for material wherewith to verify its slan- 
ders. And now the question arises: Is M. Voyeux, whose arrival here 
has been recently announced, the co-worker with La Patrie in this attempt 
to injure two of our strongest and most reputable life insurance compa- 
nies? M. Voyeux has the floor to deny the soft impeachmentif it is un- 
grounded.” 

—Commenting on the government insurance plan of New Zealand, 
Bradstreet’s says ; ‘‘ New Zealand is, in many respects, the most enterpris- 
ing of the Anglo-Saxon commonwea!ths of the South Pacific, and it is 
also the most communistic in its tendencies. By this phrase we mean 
government communism, as it were; in other words, the new tendency 
of enlarging the functions of government to cover ground which has been 
considered to belong exclusively to the field of private enterprise. The 
colonial governments build railroads and telegraphs, and operate them. 
They have established post office savings banks in common; but New 
Zealand alone has entered upon the insurance field, and boldly competes 
with the life assurance and annuity companies of the world for business 
within the colony. This is an expansion of the functions of government 
which would hardly be sanctioned in this country, but it appears to work 
satisfactorily in New Zealand, which has more in common with the United 
States than any of its colonial neighbors. 

—A case of much importance to all members of beneficial and mutual 
relief associations has been on trial in the circuit of the Supreme Court at 
Corning, N. Y. Judge Charles C. Dwight of Hornellsville, N. Y., now 
deceased, was a member of the Northwestern Masonic Aid Association of 
Chicago. He failed to pay certain assessments, for death claims, and 
was accordingly (by the by-laws of the Association) no Jonger a member. 
But after the alleged forfeitute of membership the company continued to 
assess him the same as before, and stated that he would be restored to 
membership on payment of all arrears and the passing of another medical 
examination. He paid the arrears, but refused to try another medical 
examination. After his death the association refused to pay his insur- 
ance on the ground that he was not a member. Plaintiff's claim was that 
the company’s continuing to assess him substantially made him a mem- 
ber, and that he was entitled toeall benefits, the same as the other mem- 
bers. The case was contested quite warmly. The sum which the heirs 
of deceased claim is $4000.— Zhe Commercial Bulletin, New York. 


—The entire capital of the Western Fire, Marine and Plate Glass In- 
surance Company of Chicago, President Bensley assures us, has been 
fully, paid up and invested in government bonds and other good securities. 
The capital is $150,000. Three of the directors are to give their personal 
attention to the business of the company, which at present will be con- 
fined to grain, dwellings and plate glass in Chicago and dwelling and 
farm risks in the State. The company now has about_sixty agents, and 





is already doing a good business. A call has been made for $50,000 addi- 
tional capital, which will be paid in before the first of the year, and it is 
possible that the company will then enter some of the adjoining States for 
farm business. The stockholders are: John R. Bensley, R. W. Dunham, 
Charles T. Trego, Henry A. Rust, Charles A. Mair, Arthur W. Allyn, 
Norman B. Ream, Edwin Pardridge, Edward S. Washburn, S. H. Lar- 
minie, R. S. Buchanan, J. B. Hobbs, J. A. Edwards and C. W. Needham. 
Most of the above are members of the Chicago Board of Trade, and will 
be readily recognized as men of wealth and integrity. By the way, gen- 
tlemen, while adding to your capital, don’t you think it would be advis- 
able to subtract from your name? ‘ Western Fire, Marine and Plate 
Glass Insurance Company of Chicago” is a good deal of a name to carry, 
especially as it is a misnomer and requires a line or two additional to ex- 
plain it. 

—In the adjustment of the loss sustained by Mandel Bros. of Chicago 
at their recent fire the adjusters make the loss in the neigborhood of $36,- 
000, while Mandel Bros. claim $90,000, their claim being for specific loss 
on certain articles and for a general claim of percentage on entire stock 
for smoke damage. On the twentieth,they served a notice on the com- 
panies demanding an appraisal, and on the same day opened their store 
for the sale of goods, the opening having been duly announced by flam- 
ing advertisements,in the papers, and from that time to the present writing 
their store has been thronged with customers, and the amount of goods 
going out is something wonderful to behold. The representatives of the 
companies gave formal notice to Mandel Bros., in accordance with the 
provisions of the policies, calling upon them to put their stock in order for 
an appraisal, and calling their attention to the fact that no goods are to be 
removed from the store. So the matter stands and bids fair to lead to an 
interesting complication. 

—Isaac W. Holman, who for the past two years has been connected 
with the Insurance Company of North America and the Pennsylvania, in 
the capacity of assistant general agent, will sever his relations with those 
companies on thé 31st of December. Mr. Holman was State agent for 
many years, having his headquarters at Milwaukee. In January, 1881, he 
was called to Erie to assume the duties of assistant general agent. At 
that time the premium receipts of the Erie office was not far from $1,000,- 
000. The efficiency of Mr. Holman’s work is shown in the large increase 
of the Western business under his care. This we understand has been 
considerably more than fifty per cent. Mr, Holman’s reasons for leaving 
companies with which he has been so long and pleasantly connected are 
of a purely personal character, and do not imply any want of confidence 
or esteem, either on his part or that of the general agent, Mr. J. F. Down- 
ing. Mr. Holman is a man of great energy, and possessed of those rare 
qualities of mind and heart that make him a pleasant man of businessand 
a generous friend. His old associates in the West will give him a warm 
welcome should he again return to his former field of operations, 

—The following insurance cases were argued before the Court of Ap- 
peals at Albany on Tuesday of last week: No. 749. In the matter of the 
Columbian Insurance Company—the final accounting of George A. Osgood 
and Cyrus Curtiss, receivers. Appeal by the executors of George A, 
Osgood from affirmance by General Term, First Department, of order of 
Special Term directing that the proceedings in relation to the accounting 
of said Osgood as receiver be reviewed and continued against his per- 
sonal representatives, and that they may be made parties to the present 
accounting. The Special Term (Lawrence, J.) based the action on 7 Hun, 
129; 49 N. Y., 130, and §§ 414 and 452 of the Code. Appellants claim 
that the order appealed from makes the executurs receivers in the place 
of their testator ; insist that if the executors do not consent, the court has 
no jurisdiction to make a summary order in the premises, cites Kerr 
on Receivers, 250 60, High on Receivers, § 817, Jenkins agt. Briant, 
7 Simons, 171, etc. No. 731. The People, etc., agt. The Knickerbocker 
Life Insurance Company. In the matter of the petition of Louisa Anna 
Johnson, appellant. Appeal by Johnson, claims to be a judgment credi- 
tor of the defendant corporation, from affirmance by General Term, Third 
Department, of an order of Special Term denying a motion made by her 
to vacate the final judgment herein dissolving the corporation and appoint- 
ing a receiver, Appellant claims that the judgment of dissolution is void 
for non-compliance with the Code, and that the Court never acquired juris- 
diction to dissolve, The receiver says appellant’s moving papers were 
defective, and the Attorney General claims that the appellant is not a 
party, has never been allowed to appear or intervene, and has no Standing 
in Court, 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. 










































































Last 
3. Boos | Drvwene | "OP "Stocx., 
s $ Capital Value of — : 
NAME OF COMPANY.| “3 | pita up Stock 
35 * | Per $100, Price 
x Fan.3.) Date. |\Per Ct.| Date. (Per 
1883. Cent.) 
$300,000 | $183.38 | Jan., ’83 Bb.» | cspwease 200 
200,000} 161.72 |*July, 83 5 en 142% 
400,000 | 239.78 |*July, "83 5 Aug.18.°83} 150 
American Exchange- .--- 100 200,000} 133.42 |*July. "83 5 |May 9,'83} mt 
Broadway ---.---------- 25 200,000| 266.55 |*Aug ,’83 7 |Mar.14,'83] 175 
Brooklyn ..-------------- 17 153,000] 231.88 |* july, 83 71% Apr. 25,83} 165 
| 
Buffalo. ...-------------- 100 200,000 | 112.72 | Jan., ’83 5 oe 10° 
Buffalo German --.------ 100 200,000 | 347-10 *July, "83| 736 |_-------- 200 
Citizens ..-------------- 20 300,000} 243.66 |*July,’83 5 |Jan.r7,’83| 150 
City ....--...----------- 7° 210,009 | 181.58 |*Aug.,’83 5 |Nov.17,’83] 120 
Clinton ...-------------- 100 250,000 | 151.26 *July, 83 5  |Oct. 25,'83] 120 
Commerce. .------- ----- 100 200,000 | 169.79 |tNov. °83 2 [Juneas,’ 83) 115 
Commercial .------------ 5° 200,000} 130.19 |*July,’83 3% | Julyzx, 83) go 
Continental 100 1,000,000] 255.79 |* July, °83 7.70| NOV t9,'83| 245 
Eagle --.---- weccoecosce 4° 300,000 | 318.79 |*Oct.,’83 7% | |Oct. 16,83) 240 
Empire City. 100 200,000} 120.53 | July,’83 Isept 28.’83, 80% 
Exchange ------- 30 200,010 | 136.49 |*July, 83 3u Oct. = 93 100% 
Farragut -.------------- 5° 200,000 | 155.10 |* July, 83 6 pode 82] 118% 
Firemens-..------------- 17 204,000} 119.89 | July,’83 5 | Oct. 8,83] 83 
Firemans Trust -| 10 150,000] 119-19 ofa es 5 |Oct. 2,'83} 70 
Franklin and Emporium. 100 200,000} 164.42 |*July,’83 6 | Nov. 2,'83} 117 
1,000,000 | 251.96 * July, (83 7 loct. 41°83] 200 
1,000,000 | 174.26 i A 5 |Oct. 6,83] 140 
200,000] 417.21 |*July,’83} 5 |June sy "83| 220 
. *July,’8 | jul 18,’8 I 
200,000 | 155.04 |*July,’83 5 y 3} 110% 
200,000 | 255.25 tJuly, 83 7% \July2s, 83] 290 
200,000 102.97 July, 82 2% [Julves,’ 83 61 
150,000| 169.62 ;*July,’83 5 |Oct. 12,83] 113 
1,000,000} 171.57 s july. (83 5 |Nov. 17,83} 135 
3,000,000 | 159.14 |*July,’83| 5 We 19,83] 142 
500,000} 112.85 | July,’83 3 |Sept24,’83} 63 
200,000] 100.11 | July,’83 2% | Aug. 9,83} 65 
200,010 | 242.29 |*Sept-’83} 5 (Oct. 15,’83] 130 
Kings > county SEES 20 150,000| 229.22 *fu y,’83] 10 Julys3, 83 201 
erbocker 30 210,000} 141.22 |*July,’83| 3 [Oct.16,’83) 8734 
La Fayette......-------- 1co 150,000] 139.10 |*July,’83} 5 | Aug. 25,'83] 90 
_ land........ ae 300,000 | 134.97 |*July,'83|} 5 [May 3, 83] 112% 
nbboeegensensbee 25 300,000} 104.91 | July, ’83 3 ISept 3s, 83] 60 
tions Plate Glass 2..-. - 100 100,000] 102.51 | -------- eeee |Nov. 1,’82] 125 
Manuf’rs and Builders .-.| 100 200,000| 178.14 |*July,’83) 3 \Oct. 31,82] 105% 
Mechanics ....---------- 50 250,000] 161.85 |*July,’83| 5 [Oct 2,'83} 35 
Mechanics and Traders..| 25 200,000] 174.46 |*July,’83 5 Oct. 13/83] 113 
Mercantile -..----------- 50 200,000 | 103.62 |*July,’83| 3 |Mar.15,’83] 64 
Merchants -....--------- 50 200,000} 164.85 | Jan.,’82 $ |July18,’83] 100 
Metropolitan Plate Glassa| 100 100,000] 129.85 ea 10 | Jan., 83] 150% 
Montauk....------------ 50 200,000} 135.03 |*July,’83| 5 Aug. 3°83] 108 
Nassau...--------------- 50 200,000} 177.79 * July. '83 5 |Oct. 20,83] 145 
National .....----------- 37%| 200,000] 133.73 |*July,’83) 5 |Nov.17,'83) 92 
New York Bowery------- 25 300,000 | 225.46 |*July,’ 83 6 \Nov.14,’83} 158% 
New York Equitable --.-| 35 210,000 | 259.30 |*July,’83 6 |Apr. 14,'83| 15° 
200,000| 125.86 |*Aug., 83 4 \May 15,83} 75 
500,000] 207.85 *July,” 83 5 |Nov1o0,’83} 135 
350,000] 127.45 |*Oct. +/83 4 INov. 1,982| 108 
200,000} 285.45 |*July, 83 7 |Aug. 1,’83| 170% 
200,000] 143.69 |*July, 83 5 (Oct. 1,83} 110 
200,000] 148.65 *July,’ 83 s |Mar.€,’83] 125 
150,000| 234.61 |* July. "83 6 |Nov. 8. 783 160 
1,000,000} 164.45 |*July,’83 5 Nov 22,’83} 140 
200,000| 162.05 |*July, 83 a ee 130 
200,000] 177.88 |* July, ’83 5  Sept2o, 83 120 
200,000| 168,08 |*July,’83 3% | Oct. 24,83] 100 
500,000} 102.49 | | guts, 81 4. |Aug.ts, 83 65 
350,000] 105.79 | Aug.,’80| 3% |Nov.14,'83} 60 
200,000} 170.11 |*July,’83 6 |Sept 25,'83) 125 
} 
100,000} 114,¢9 |S July, '83 ele eaters. 105 
250,000} 192.57 |*July,’83} 5 |May 5,’83) 130 
Westchester.....-------- | 10 300,000} 161.34 |*Aug.,’83 s |Oct. 4,’82] 125 
Williamsburgh City-.--.-| 5° 250,000! 269.44 |*July. 183 1o 6 |Oct.. 24,"83| 206 
* Semi-annual. 
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@ Devoted exclusively to insuring plate glass against breakage, 





Other State Companies Doing Business in New York. 






















































































































‘et Last Sa 
Ba A, Divipenp 3389 
S38] capital Value of ‘AID. NGF 
NAME OF COMPANY. SS p Stock SKO 
‘ Paid up. ss 
2d Per $100, | sé 
a Date. we Ct. bs ~ 
} — 
Zima, Hartford.........--.-.0----- $100 | $4,000,000 | $179.83 |t Oct., 23 4 228 
American, —— \ angecke ----| 100 300,000 | 142.48 July. 83 = 131 
American, Newark-.-.-..---- eae 5 600,000] 234.27 | Mar.,’83 | 10 160 
American, Philadel Se jocok mae 400,000} 256.88 |* Oct., 83 5 175 
American Central, St. Louis....--.-- 25 600,000 | 139.06 \*July, °g3 5 118 
Atlantic F. and M., Providence....| 33% 200,000 | 106.49 *July,’ 83 3 a 
Boatmans F. and M. Pittsburgh....| 5° 250,000 | 132.00 |* july,’83 4 136 
Citizens, Pittsburgh.....----------- 50 500,000} 116.34 |* July, ‘83 4 113 
Connecticut, Hartford...-.-- 100 3,000,000] 129.23 |* July, 83 5 123 
Detroit F. and M., Detroit. 30 300,000] 188.77 |*July,’83 5 145 
Eliot, Boston.---....-------------- 100 200,000} 157.07 |* Oct.,’83| 5 125 
Equitable F. and M., Providence....| 10 300,000| 121.34 |*Jan,, ’83 3 100 
Fire Association, Philadelphia women 50 500,000| 284.41 |*July, 283 20 550 
Fire Ins. Co. , County of Philadelphia} 100 200,000] 148.52 |* July, ’83 5 160 
Firemans Fund, San Francisco. -..- 100 750,000 | 116.06 |t uly, ’83 3 132% 
Firemens, NAMED Sicos% ane boaeee 18 378,000 | 114.87 uly, ’83 3 1tL 
Firemens, Dayton.....------------- 20 250,000 | 120.99 tJuly,? 83 2 150 
Firemens, Newark-.-.-.------------- 25 500,000 | 233-15 “he: "83 6 180 
First National, Worcester--..-.---- 100 200,000 | 104.81 | Feb., ’83 3 go 
Franklin, Philadelphia. .-..-...---- 100 400,000} 314.38 |t Oct.,°83 . 5 330 
German, Pittsburgh..-.-----.------- 50 200,000| 151.79 |*July,’83 6 200 
Germania, Newark .....-...--------- go 200,000} 102.93 | July, ’78 3 15 
Girard F. and M., Philadelphia. .... 100 300,000 | 278.25 ¥ Oct. ‘ 83 6 300 
Hartford, Hartford See ee 100 1,250,000 | 208. *July,’ '83 10 295 
Ins. Co. of North America, Phila....| 10 3,000,000 | 208.36 |*July, ’83| 10 316 
Ins. Co. of the State of Pa., Phila...| 200 200,000} 221.91 |*July,’83 5 172% 
Manufacturers F. and M., Boston..| 100 500,000} 113.85 | Oct., "81 5 go 
Mechanics, Philadelphia... ..-.-.---- 25 250,000 | 137.23 | Apr., 83 8 162 
Mercantile Cleveland-.-..--.------- 20 200,000} 155.89 siuly>, 83 5 110 
Mercantile Fire and Marine, Boston| 100 400,000 | 146.06 |*Nov.,’83 5 135 
Merchants Providence.....-.-.-.--- 50 200,000} 141.02 |*Jan., "83 3 100 
Merchants, Newark....------------ 25 400,000 | 206.16 |* July, 83 6 150 
Michigan F. and M., Detroit...-.-- 50 200,000 | 107.52 | -------- ‘a 105 
National, Hartford..-..-------.----- 100 1,000, 146.41 |* July, ’83 5 125 
Neptune F. and M., Boston... --| Too 300,000] 135.49 |*Oct., '83 5 120 
New Orleans Ins. Det catcccaseun 50 500,000] 121.39 |*July, "83 5 125 
Newark, Newark........---------- aoe 250,000] 206.88 | Jan.,’83 | 10 135 
New Hampshire, soenenantee Se 100 500,000] 140.88 |* July, ’83 4 147 
North American, Boston. .-..-.-.--- 100 200,000 | 130.90 |*Apr., ’83| 10 112% 
Northwestern National, " Milwaukee! 100 600,000] 141.94 |* Oct., "83 5 147% 
Orient, Hartford.......-.- -------- | 100 1,000,000} 112.02 eguly 83 4 92% 
Pennsylvania, Phila...--.------- 100 400,000 | 340.66 |*Sept.,’83 5 215% 
Pennsylwania, Pittsburgh 50 200,000} 126.51 |*Julv, 83 4 118 
Pheenix, Hartford......--.--------- 100 2,000,000 | 156.36 |t Oct., ’83 3% 168 
Prescott, Boston. ........---------- 00 200,000} 115.16 *Apr., '83 5 103 
Providence-Washington, Providence} 50 400,c0o | 133.44 pov "83 4 104 
Security, New Haven..-....-.------ 50 200,000 | 120.19 |*July, 83 3 oan 
Shoe and Leather, Boston-..-.---.-- 100 600,000 | 107.49 | Oct.,’ 81 5 723% 
Spmingfield #. and M., Springfield...) 100 1,000,000} 137.89 |* July,’ 83 5 | 165 
Spring Garden, Philadelphia... et 400,000 | 197.64 *July, '83 8 | 260 
St. Paul F. and M., St. Paul-.-.--.-- 100 500,000 | 143.35 \*July, 83 5 125 
Traders, Chicago.....------- -| 100 $00,000} 167.94 |t Oct., '83 2% | 135 
Union, Palndeighie- peadeeee veal 1,000,000 | 106,23 | afulys "83 4 | 185 
Union, San Francisco...-.--------- 100 750,000} 116,71 ey. © "83 2 120 
United Firemens, Philadelphia. a = 300,000 | 122,38 ept., 6 175 
Washington, Boston........-------- 1oo 1,000,000! 182.55 \*Apr.. 83 5 110% 
Canadian Companies Doing Business in New 4 
’ 
British America, Toronto .--....---- 50 $500,000 | $188.61 |*Jan.,’ 83 5 17 
Western, Toronto......---.-------- 20 400,000 | 150.91 |*July,’83 12 135 
English Companies Doing Business in New York. 
P Amount | 
pes Paid 
NAME OF COMPANY. Value of| Uy Per Latest Price. 
Stock. Share. | 
| 
£ £ £ 5. d. 
City of London..-...-.------------- 10 I | I 12 0 
Commercial Union.....---.-.------ 5° 5 | 20 rt Se 
Fire Insurance Association... 10 2 | 2 10 ee 
unetes ee ae 190 so. | 63 ; 6 
Imperial Fire...--.--.-------------- 100 5 | 347 “ es 
Lamcadhiteccoccoce ccoccccecccceces 20 ae 6 7 
Lion Fire.......------------------- | 1c 2 = 15 oe 
Liverpool and London and Globe. onl 20 2 | 20 17 
London Assurance.....------------- | 25 12% | 59 os _ 
London and Lancashire Fi ciel 25 2% I 15 
London and Provincial-.---..-------- 20 I I on ° 
North British and Mercantile....-.. 5° 16% 25 Ir 3 
Northern 100 5 45 15 “ 
Norwich Union. . Ico 12 t10 i oe 
Phoenix ~~ me | 255 a oo 
“on 10 1 2 16 3 
20 3 2y 7 6 
Scottish Union and National 20 I 3 13 6 
Standard Fire 10 2% I on oo 
United Fire Re-Insurance.....---7- 20 8 11 o aa 
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